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Old advice — ‘Keep friendship with those who are your status’.

Globalisation is no different. It calls for level playing field.

To participate in Olympics one should be able to run
marathon not county races.
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They privatised PSUs after making them sick. They
better privatise the political system and bureaucracy

that have ruined the nation and pauperised the people?
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Earlier liberalisation was a half-cocked experiment, now it is
a compulsion as without foreign assistance we cannot

survive.
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Liberalisation may be essential but with the
existing impediments particularly under-

development for the 86% deprived, it may prove
disastrous at some stage.
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Devaluation is indicative of stagnation, poor economy
and its continuous degeneration.
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We cannot be ecstatic about short-term gains and oblivious
to the long-term catastrophe (deceptive surplus of foreign
exchange). It is similar to short-term enrichment of land

owners and farmers who sell their lands to builders or their
lands getting acquired by the government, which eventually

render them lead a wretched life in a few years without
tangible source of livelihood.
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‘It is like a teacher scolding the child for not doing
homework without realising that he had no electricity the

whole night.’

(For those who blame Indian industries.)
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Liberalisation and huge forex reserve is meaningless without
tangible developmental works to uplift the 86% poor of the

country. It also tantamounts to cheating the masses.
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